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Danish Bonds CL I likvidation (”the Fund”) 

This material describes the sustainability-related information that must be disclosed according to Article 10 of 

regulation (EU) 2019/2088 on sustainability‐related disclosures in the financial services sector (the Sustainable 

Finance Disclosure Regulation).  

 

The information supplements the information stated in the prospectus for Investeringsforeningen Jyske Invest 

International (appendix to the prospectus on “the Fund’s environmental and/or social characteristics”).  

1 Summary 

This Fund promotes environmental or social characteristics as described in Article 8. 

In this document you can read about the following applicable to the Fund:  

 No sustainable investment objectives 

 Environmental and social characteristics of the product 

 Investment strategy 

 Share of investments 

 Monitoring of environmental and social characteristics 

 Method 

 Data sources and data processing 

 Limitations as to methods and data 

 Due Diligence  

 Policies of active ownership 

2 No sustainable investment objectives 

This financial product promotes environmental and social characteristics but it will not make any sustainable 

investments.  

3 The environmental and social characteristics of the financial product 

The Fund promotes environmental and social characteristics through the following approaches:  

 

CO2e reduction  

The Fund aims to reduce CO2e emissions 

 

Active ownership  

The Fund seeks to affect issuers of covered bonds through active ownership. Active ownership is exercised 

through engaging dialogue with Danish issuers of covered bonds.  

4 Investment strategy 

Investment strategy applied to meet the environmental or social characteristics promoted by this 

financial product 

The Fund follows an actively managed investment strategy to attain its environmental and social characteristics. 
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CO2e reduction  

- Before an investment decision is made, information of CO2e at capital centre level is identified and 

assessed.  

- The estimated CO2e per DKK 1m invested in covered bonds must be reduced by 40% over the period 
from 2019 to 2030. 

- Jyske Invest Fund Management A/S makes an ongoing evaluation of the Fund’s CO2e footprint with 
the purpose of securing a gradual reduction up to 2030. 

 

Reservations are made for changed calculation methods and incomplete data. 

Active ownership  

The Fund seeks to affect issuers of covered bonds through active ownership. At least once a year, a dialogue on 

specific sustainability objectives takes place with Danish issuers of covered bonds. 

The number of dialogues with issuers of covered bonds in the Fund must at least be higher than 0. 

The policy for assessing good leadership practices in companies receiving funds for investment 

The Fund integrates data on governance issues in the investment process, as it is assessed whether the issuers 

meet the practice of corporate governance. 

5 Share of investments 

It is anticipated that at least 80% of the Fund’s investments will attain the environmental and social 

characteristics that the Fund promotes. The share covers investments in covered bonds that are subject to the 

Fund’s CO2e reductions. 

 

For other investments, 20% is anticipated, including investments in government bonds, cash and interest-rate 

derivatives. Such holdings are not in line with the Fund’s environmental and social characteristics. 

6 Monitoring of environmental and social characteristics  

A large number of processes are in existence in order to monitor that the Fund promotes environmental or 

social characteristics as described in the Prospectus.  

 

The Fund receives investment advice from Jyske Bank. Jyske Bank carries out screening and assessment of the 

Fund’s investments with a view to assessing the environmental and social characteristics of the investments. 

Jyske Bank has access to a wide range of ESG data, which are used on an ongoing basis to monitor existing 

investments and to assess new investments.  

 

In addition, Jyske Invest Fund Management A/S monitors on an ongoing basis the Fund’s characteristics to 

ensure that the Fund meets the described environmental and social characteristics.  

7 Methods 

The attainment of environmental and social characteristics promoted by the Fund is measured through the 

following sustainability indicators: 

CO2 reduction:  

For the calculation of CO2e per DKK 1m invested for the Fund’s investments in covered bonds, estimated or 

reported CO2e factors for the issuing institutions are used. When possible, all-encompassing reported data from 

the issuing institutions are used.  
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For an estimation of the CO2e of a given issue per DKK financed, a loan composition at capital centre level is 

obtained via the ECBC templates of the institutions. The estimations are based on data from Statistics Denmark. 

The estimation methods are in accordance with Finance Denmark’s CO2 model. finance-denmark-co2-model.pdf 

(finansdanmark.dk) 

 

The target of CO2e reduction uses the Fund’s own investments in 2019 as baseline.  

Active ownership 

This is measured on the basis of the number of engaging dialogues with issuers, and the number of dialogues 

with issuers of covered bonds in the Fund must at least be higher than 0. 

8 Data sources and data processing 

For the assessment and fulfilment of the Fund’s environmental and social characteristics, a large number of data 

sources is being used.  

 

For the calculation of CO2e, Jyske Bank is used as a data source. 

 

Jyske Invest Fund Management A/S and the adviser (Jyske Bank) cooperate with an external data supplier, who 

is in charge of norm-based screenings and activity-based exclusions. Sustainalitics is used as a data source. 

 

It is assessed that through the selection of recognised data and analysis providers, the necessary measures have 

been taken to assess, measure and monitor the Fund’s investments with sustainability characteristics. 

9 Limitations as to methods and data  

Data on sustainability are characterised by lack of consistent methods and limited transparency as regards the 

generation of individual sustainability scores. It has been established that various data suppliers score and assess 

companies differently, also as regards controversial conduct.  

 

Limitations as to methods and data are not to any significant degree expected to affect the fulfilment of the 

environmental or social characteristics promoted by the Fund. 

10 Due Diligence 

The Fund receives investment advice from Jyske Bank. Jyske Bank’s investment teams have access to a wide 

range of data and tools and possess great knowledge, training, and expertise within sustainability in order to 

support the due diligence process applied when rendering investment advice. In addition to the general principles 

for integration of sustainability risks, the team also assesses other material sustainability data to ensure that the 

Fund promotes environmental or social characteristics. Sustainability-related assessments are involved and affect 

the recommended investment decisions. In addition, the investment decision, risk management and assessment, 

compliance, and controlling functions at Jyske Invest Fund Management are involved, and hence overall a solid 

foundation of data, tools, and resources make it possible to ensure that the Fund promotes the environmental or 

social characteristics. Moreover, the companies’ or the issuers’ social characteristics and sustainability-related 

results as well as good governance, for instance through active ownership in cooperation with other investors, 

and recommendations of votes at general meetings, yet also through direct dialogue with companies or issuers, 

are promoted.   
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11 Policies of active ownership 

Active ownership of the companies in the Fund is exercised according to Jyske Invest Fund Management’ policy 

for responsible and sustainable investment, which is available here: Policy on responsible and sustainable 

investment at Jyske Invest.  

 

Review of information  

 

Date:   Change: 

8 February 2023 The information has been updated with a view to complying with The 

Commission Delegated Regulation (EU) 2022/1288  


